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7KLV�SUREDEO\�ZRQ
W�KDSSHQ�IRU�DERXW����\HDUV��EHFDXVH�WKH�SUHVHQW�GXDOLVWLF�V\VWHP�LV�DGHTXDWH�IRU�RXU�QHHGV��
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:LWKLQ�WKH�UHPDLQLQJ�\HDUV�WKH�SDWHQWV�KDYH�WR�UXQ��$70�LV�H[SHFWHG�WR�KDYH�JOREDO�VDOHV�RI������ELOOLRQ��DQG�VR��ODVW�$SULO��WKH�FRPSDQ\�ODXQFKHG�D�FDPSDLJQ�WR�HQIRUFH�SDWHQW�ULJKWV�LQ�(XURSH�E\�ILOLQJ�D������PLOOLRQ�ZULW�DJDLQVW�6LHPHQV�DQG�'HXWVFKH�7HOHNRP��
6RRQ�LW�ZLOO�ILOH�DJDLQVW�86�FRPSDQLHV�IRU�DQ�HVWLPDWHG����ELOOLRQ��
6R��ZKLOH�SROLWLFLDQV�IURP�ERWK�VLGH�EHPRDQ�WKH�ODFN�RI�YLVLRQ�LQ�$XVWUDOLDQ�EXVLQHVV��DQG�EHDW�WKHLU�EUHDVWV�RYHU�WKH�ODFN�RI�FRPPHUFLDO�LQYHVWPHQW�LQ�5	'��VRPH�RI�WKH�ZRUVW�H[DPSOHV�RI�WHFKQRORJLFDO�ZDVWH�KDYH�FRPH�IURP�&DQEHUUD�VWXII �XSV��FDXVHG�E\�SROLWLFDO�FKLFDQHU\�RYHU�DVVHW�VDOHV�DQG�DWWHPSWV�WR�RXW �7KDWFKHU�WKH�RSSRVLWLRQ��
,Q�WKH�FDVH�RI�WKH�75/��WKHUH�KDV�EHHQ�D�JHQHUDO�GRZQJUDGLQJ�RI�WKH�W\SH�RI�5	'�WKDW�FRXOG�JLYH�$XVWUDOLD�VRPH�UROH�LQ�WHOHFRPPXQLFDWLRQV�OHDGHUVKLS��
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=LJJ\�6ZLWNRZVNL�UHFHQWO\�PDGH�D�PHHW �WKH�VWDII�VSHHFK�DW�7HOVWUD
V�&OD\WRQ��9LFWRULD��ODE��DQG�DSSDUHQWO\�WKH�JLVW�RI�KLV�SUHVHQWDWLRQ�ZDV�WKDW�KH�OLHV�DZDNH�DW�QLJKW�ZRUU\LQJ�DERXW�WKH�GRZQZDUG�WUHQG�LQ�7HOVWUD
V�VKDUH�SULFH��DQG�VLQFH�WKH\�DUH�VKDUHKROGHUV�KH�H[SHFWV�WKH�75/�VWDII�WR�GR�OLNHZLVH��
%XW�PRVW�75/�VWDII�DUH�PRUH�ZRUULHG�DERXW�NHHSLQJ�D�MRE�WKDQ�WKH\�DUH�DERXW�D�IHZ�GROODUV�LQ�GLYLGHQGV��
=LJJ\
V�PHVVDJH�ZDV�FOHDU��WKH�UXPS�RI�75/�LV�LQ�VXUYLYDO�PRGH��DQG�XQWLO�DQQXDO�SURILW�JURZWK�UHWXUQV�WR�GRXEOH�GLJLWV��VWDII�UHGXFWLRQV�ZLOO�FRQWLQXH��
6WDII�QXPEHUV�DUH�RQO\�SDUW�RI�WKH�SUREOHP��
7KHUH
V�DOVR�D�SURJUHVVLYH�GXPELQJ�GRZQ�RI�WKH�FRPSDQ\��FDXVHG�E\�PRYHV�DZD\�IURP�WHFKQRORJLFDO�LQGHSHQGHQFH�WRZDUGV�DOPRVW�WRWDO�UHOLDQFH�RQ�WXUQNH\�LQVWDOODWLRQV��
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7KDW
V�ZK\�LW�KDV�WDNHQ�D�FRXSOH�RI�\HDUV�WR�JHW�&'0$�VHUYLFH�VWDQGDUGV�XS�WR�D�UHPRWHO\�VDWLVIDFWRU\�OHYHO��
<HW�75/�ZDV�RQH�RI�WKH�ILUVW�ODEV�LQ�WKH�ZRUOG�WR�VHULRXVO\�H[DPLQH�&'0$�EDFN�LQ�WKH�HDUO\�����V��
75/
V�MRE�LV�WR�KHOS�GUDIW�WKH�FRQWUDFW�VSHFLILFDWLRQV�IRU�WXUQNH\�SXUFKDVHV��ZKLFK�RIWHQ�LQFOXGH�JXDUDQWHHV�KDUGO\�ZRUWK�WKH�SDSHU�WKH\�DUH�ZULWWHQ�RQ��
0RVW�WHFKQLFDO�H[SHUWLVH�QRZ�UHVLGHV�ZLWK�WKH�YHQGRU��VR�SUREOHPV�IRXQG�DIWHU�LQVWDOODWLRQ�DUH�VXSSRVHG�WR�EH�WKH�YHQGRU
V�UHVSRQVLELOLW\��
8QIRUWXQDWHO\��DOPRVW�DOO�YHQGRUV�DUH�RIIVKRUH�FRUSRUDWLRQV�ZLWK�RQO\�VDOHV�VWDII�SHUPDQHQWO\�LQ�$XVWUDOLD��
0RVW�RI�WKHP�DUH�DOVR�KDYLQJ�VHULRXV�ILQDQFLDO�SUREOHPV�RI�WKHLU�RZQ�DW�KRPH��VR�WKH\�VHH�$XVWUDOLD�DV�MXVW�DQ�DQQR\LQJ�IOHD�RQ�WKHLU�UXPS��
:LWK�WKHLU�RZQ�WURXEOH �VKRRWLQJ�WHFKQRORJLVW�LQ�WKH�KHDG�RIILFH�LQ�(XURSH��-DSDQ�RU�1RUWK�$PHULFD��PRVW�YHQGRUV�KDYH�KDG�QR�H[SHULHQFH�ZLWK�$XVWUDOLD
V�XQLTXH�FRQGLWLRQV�DQ\ZD\��VR�RIWHQ�WKH\�DUH�IRUFHG�WR�KLUH�VRPH�RI�WKH�UHGXQGDQW�75/�VWDII�DV�FRQVXOWDQWV�WR�DGGUHVV�WKHLU�ORFDO�SUREOHPV��
,�JXHVV�WKDW�JRHV�LQWR�WKH�QDWLRQDO�HFRQRPLF�UHFRUGV�DV�WKH�JRYHUQPHQW�FUHDWLQJ�QHZ�MREV��
ILVW#R]HPDLO�FRP�DX
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